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Dissenters. He, most illogically but most prudently,
left it on the Statute Book as a dead letter, while he
annually passed an Indemnity Act (1727 ct seq.)
exempting Dissenters from its penalties for the ensuing
twelve months. Similarly, with respect to the Naviga-
tion Acts, which heavily handicapped colonial develop-
ment: he did not repeal them, for that would have
antagonised the commercial magnates at home; he did
not enforce them, for that would have injured and
irritated the colonists; he simply let them sink into
desuetude. No doubt he lacked heroism; unquestion-
ably he was slack and easy-going; most certainly he
transmitted to his successors some awkward unsolved
problems; but he gftve peace to his own generation,
and peace was what, above everything, it needed.

He recognised, indeed, the fundamental fact that
tumult of any sort, at home or abroad, would play into
the hands of the Jacobites, would endanger the stability
of the Hanoverian house, and would imperil the Whig
ascendancy. Hence, " peace at any price" was the
guiding star of his policy. In foreign affairs this led,
as we have noted, to a revolutionary departure from
the principles and policy of the old Whigs of King
William's day; it led to an Anglo-French entente and
alliance, to a cordial understanding between George !.
and the Regent, and later to an intimate personal
understanding between Walpole himself and the great
French Minister, Cardinal Fleury. In colonial and
commercial matters Walpole anticipated in practice the
laissez-faire policy advocated so powerfully, half a
century later, by Adam Smith in his Wealth of Nations.
He let mercantilism lapse; he allowed merchants and
shippers to seek their own ends in their own ways; he
removed hampering duties from both exports aria im-
ports, refrained from enforcing exasperating restric-
tions, fostered and encouraged the development of both
home and colonial freedom of trade. (Dae important
innovation he suggested in 1733: ia order to check

; and to prevent serious losses to the revenue.